Not for distribution into the United States

OFFER INFORMATION STATEMENT DATED November 10, 2010
(Lodged with the Monetary Authority of Singapore on November 10, 2010)

THIS DOCUMENT IS IMPORTANT. IF YOU ARE IN ANY DOUBT AS TO THE ACTION YOU SHOULD TAKE, YOU SHOULD CONSULT YOUR LEGAL,
FINANCIAL, TAX OR OTHER PROFESSIONAL ADVISERS IMMEDIATELY.

This Offer Information Statement (as defined herein) is for the purposes of the offer by DBS Bank Ltd. (the “Issuer” or “DBS Bank”), a wholly-owned
subsidiary of DBS Group Holdings Ltd, of up to $$500,000,000 in aggregate liquidation preference of 4.70 per cent. non-cumulative non-convertible non-
voting preference shares callable in 2020 (the “Preference Shares”) (the “Offer”) to be issued by DBS Bank, subject to the Upsize Option (as defined
herein).

A copy of this Offer Information Statement has been lodged with the Monetary Authority of Singapore (the “Authority”). The Authority assumes no
responsibility for the contents of this Offer Information Statement. Lodgment of this Offer Information Statement with the Authority does not imply that the
Securities and Futures Act, Chapter 289 of Singapore (the “SFA”), or any other legal or regulatory requirements, have been complied with. The Authority
has not, in any way, considered the merits of the Preference Shares being offered, or in respect of which an invitation is made, for investment.

Approval in-principle has been obtained from the Singapore Exchange Securities Trading Limited (the “SGX-ST”) for the listing of and quotation for the
Preference Shares on the Main Board of the SGX-ST. The SGX-ST assumes no responsibility for the accuracy of any of the statements made, reports
contained and opinions expressed in this Offer Information Statement. Approval in-principle granted by the SGX-ST for the listing of and quotation for the
Preference Shares are not to be taken as an indication of the merits of the Issuer and its consolidated subsidiaries (together, the “DBS Group”), DBS
Group Holdings Ltd, the Preference Shares or the Offer.

The Preference Shares have been rated “A” by Fitch Ratings Ltd (“Fitch”), “A3” by Moody’s Investors Services, Inc. (“Moody’s”) and “A” by Standard &
Poor’s Rating Services (“Standard & Poor’s”). Neither Fitch, Moody’s nor Standard & Poor’s has consented for the purposes of Section 249 of the SFA
to the inclusion of the credit ratings quoted above which are publicly available and is thereby not liable for such information under Sections 253 and 254
of the SFA. DBS Bank has included the above credit ratings in their proper form and context and has not verified the fairness and accuracy of such credit
ratings.

This Offer Information Statement may not be sent to any person or any jurisdiction in which it would not be permissible to make an offer of the Preference
Shares, and the Preference Shares may not be offered, sold, resold, transferred or delivered, directly or indirectly, to any such person or in any such
jurisdiction. The Preference Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities
Act”) or under any securities laws of any state or other jurisdiction of the United States and subject to certain exceptions, may not be offered,
sold, resold, allotted, taken up, exercised, renounced, pledged, transferred or delivered, directly or indirectly, within the United States (as
defined in Regulation S under the Securities Act (“Regulation S”)). The Preference Shares are being delivered or offered and sold outside the
United States to non-U.S. persons (as defined in Regulation S) in offshore transactions in reliance on Regulation S.

No Preference Shares shall be allotted on the basis of this Offer Information Statement later than six (6) months after the date of lodgment of this Offer
Information Statement.

Investing in the Preference Shares involves risks that are described on pages 23 to 29 of this Offer Information Statement.

BDBS

DBS BANK LTD.

(Incorporated in Singapore with limited liability on July 16, 1968)
(Company Registration No. 196800306E)

OFFER OF UP TO S$500,000,000 IN AGGREGATE LIQUIDATION PREFERENCE OF 4.70 PER CENT. NON-CUMULATIVE NON-CONVERTIBLE
NON-VOTING PREFERENCE SHARES CALLABLE IN 2020 (SUBJECT TO THE UPSIZE OPTION), TO BE ISSUED BY DBS BANK LTD. AT THE
ISSUE PRICE OF S$100 PER PREFERENCE SHARE TO THE PUBLIC IN SINGAPORE THROUGH ELECTRONIC APPLICATIONS (AS DEFINED
HEREIN) (THE “PUBLIC OFFER”).

The Issuer reserves the right, at its sole discretion, to re-allocate Preference Shares offered under the Public Offer to the Reserve Offer (as defined
below), if any, and the Placement (as defined below), if any. The aggregate liquidation preference of Preference Shares offered under the Public Offer
may not reflect the actual aggregate liquidation preference of Preference Shares that will be allocated under the Public Offer.

The Issuer reserves the right, at its sole discretion, to increase, at any time on or prior to the Closing Date, the offer to up to S$800,000,000 in aggregate
liquidation preference of Preference Shares (the “Upsize Option”) if applications and/or, if applicable, indications of interest are received for more than
S$$500,000,000 in aggregate liquidation preference of Preference Shares and/or to satisfy demand under the Reserve Offer, if any, and/or the Placement,
if any.

At the Issuer’s sole discretion:

(A) up to S$$50,000,000 in aggregate liquidation preference of Preference Shares at the issue price of S$100 per Preference Share may be offered
to the directors, management and employees of DBS Group Holdings Ltd (“DBSH”) and its subsidiaries (the “Reserve Offer”); and/or

(B) up to $$250,000,000 in aggregate liquidation preference of Preference Shares at the issue price of S$100 per Preference Share may be offered
to institutional and other investors (the “Placement’),

save that the maximum aggregate liquidation preference of Preference Shares offered under the Reserve Offer and/or the Placement may not exceed
$$250,000,000.

The actual aggregate liquidation preference of Preference Shares to be allocated between the Public Offer, the Reserve Offer, if any, and the Placement,
if any, will be finalised on or prior to the Issue Date (as defined herein).

Applications under the Offer may only be submitted during the time period described below (or such other time period as the Issuer at its
discretion may, with the approval of the SGX-ST (if required), decide).

Opening date and time Closing date and time
Public Offer via Electronic Applications November 11, 2010 at 9.00 a.m. November 18, 2010 at 12.00 noon

Sole Lead Manager and Bookrunner
DBS Bank Ltd.
Co- Managers

J.P. Morgan Morgan Stanley



NOTICE TO INVESTORS

Capitalised terms used below which are not otherwise defined herein shall have the same meaning as
ascribed to them in the section entitled “Definitions” of this Offer Information Statement.

Applications for the Preference Shares under the Public Offer must be made by way of Electronic
Applications. Prospective investors who wish to apply for the Preference Shares under the Public Offer
or the Reserve Offer, if any, must have a direct Securities Account with CDP. Please refer to Appendix E
entitled “Terms, Conditions and Procedures for Application and Acceptance” of this Offer Information
Statement for more information.

The Preference Shares are not eligible for inclusion under the CPF Investment Scheme — Ordinary
Account. The Preference Shares are also not eligible for the Supplementary Retirement Scheme (“SRS”).
Accordingly, prospective investors CANNOT use their CPF Funds or SRS Funds to apply for the initial
offer of the Preference Shares or to later purchase the Preference Shares.

This Offer Information Statement has been prepared solely for the purpose of the Offer, and may not
be relied upon for any other purposes. Persons wishing to subscribe for the Preference Shares offered
by this Offer Information Statement should, before deciding whether to so subscribe, carefully read this
Offer Information Statement in its entirety in order to make an informed assessment of the assets and
liabilities, profits and losses, financial position, risk factors, and performance and prospects of the Issuer
and the DBS Group, and the rights and liabilities attaching to the Preference Shares. They should make,
and shall be deemed to have made, their own independent enquiries and investigations of any bases and
assumptions upon which financial projections, if any, are made or based, and carefully consider this Offer
Information Statement in the light of their personal circumstances (including financial and taxation affairs).
It is recommended that such persons seek professional advice from their business, legal, financial, tax
or other professional advisers before deciding whether to subscribe for the Preference Shares. None of
the Issuer or the Managers (as defined herein) makes any representation to any person regarding the
legality of an investment in the Preference Shares by such person under any investment or any other laws
or regulations. No information in this Offer Information Statement should be considered to be business,
financial, legal or tax advice. Each investor shall be solely responsible for making and continuing to make
its own independent appraisal and investigation into the financial condition, creditworthiness, condition,
affairs, status and nature of each of the Issuer and the DBS Group.

No person is or has been authorised by the Issuer or the Managers to give any information or to make
any representation, other than those contained in this Offer Information Statement, in connection with
the Offer or the issue of the Preference Shares and, if given or made, such information or representation
must not be relied upon as having been authorised by the Issuer or the Managers. Save as expressly
stated in this Offer Information Statement, nothing contained herein is, or may be relied upon as,
a promise or representation to any person as to the future performance or prospects of the Issuer or
any other member of the DBS Group. Neither the delivery of this Offer Information Statement nor the
issue of the Preference Shares shall, under any circumstances, constitute a continuing representation,
or give rise to any implication, that there has been no material change in the affairs of the Issuer or
any other member of the DBS Group, or any of the information contained herein since the date hereof.
Where such changes occur after the date hereof but prior to the issue of the Preference Shares and
are material, or are required to be disclosed by law and/or the rules of the SGX-ST, the Issuer and/or
DBSH may make an announcement of the same via SGXNET and, if required, lodge a supplementary
or replacement document with the Authority. All investors should take note of any such announcement,
or supplementary or replacement document and, upon the release of such announcement or lodgment
of such supplementary or replacement document, as the case may be, shall be deemed to have notice
of such changes. Investors should note that applications for the Preference Shares received by the Issuer
prior to the release of such announcement will remain valid and irrevocable notwithstanding the release
of such announcement. If a supplementary or replacement document is lodged, such supplementary or
replacement document will set out the additional terms and conditions relating to applications for the
Preference Shares and applications received by the Issuer prior to the lodgment of such supplementary
or replacement document will be subject to such terms and conditions.



Each of the Managers makes no representation, warranty or recommendation whatsoever as to the merits
of the Issuer, any other member of the DBS Group, the Preference Shares or any other matter related
thereto or in connection therewith.

Nothing in this Offer Information Statement shall be construed as a recommendation to subscribe for the
Preference Shares.

This Offer Information Statement may not be used for the purpose of, and does not constitute, an offer,
invitation to, or solicitation by or on behalf of, anyone in any jurisdiction or in any circumstances in which
such an offer, invitation or solicitation is unlawful or not authorised or to any person to whom it is unlawful
to make such an offer, invitation or solicitation.

The distribution of this Offer Information Statement may be prohibited or restricted (either
absolutely or subject to various relevant requirements, whether legal or otherwise, being complied
with) in certain jurisdictions under the relevant laws of those jurisdictions. Prospective investors
or any other persons having possession of this Offer Information Statement are advised to inform
themselves of and observe such prohibitions and restrictions. Please refer to the section entitled
“Subscription and Sale” of this Offer Information Statement for further information.

Selected financial data from the audited income statements of the DBS Group for the financial years
ended December 31, 2007, December 31, 2008 and December 31, 2009 and selected financial data from
the unaudited income statements of the DBS Group for the nine months ended September 30, 2009 and
September 30, 2010 have been extracted and set out in Appendix A of this Offer Information Statement.
Selected financial data from the audited balance sheet and cashflow statement of the DBS Group as at
and for the financial year ended December 31, 2009 and from the unaudited balance sheet and cashflow
statement of the DBS Group as at and for the nine months ended September 30, 2010 have been set out
in Appendices B and C of this Offer Information Statement.

Such selected financial data should be read together with the relevant notes to the respective audited
financial statements, which are available on the website of the Issuer at http://www.dbs.com.

The information contained on the website of the Issuer or any website directly or indirectly linked
to the website of the Issuer is not incorporated by reference and does not constitute part of this Offer
Information Statement.

Prospective investors are advised to obtain and read the audited and unaudited financial

statements (including the relevant notes) referred to above before making any investment decision
in relation to the Preference Shares.
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CAUTIONARY NOTE ON FORWARD-LOOKING STATEMENTS

All statements contained in this Offer Information Statement, statements made in press releases and oral
statements that may be made by the Issuer or its Directors, officers or employees acting on its behalf, that
are not statements of historical fact, constitute “forward-looking statements”. Some of these statements

o« o«

can be identified by words such as, without limitation, “anticipate”, “believe”, “could”, “estimate”, “expect”,
“forecast”, “if”, “intend”, “may”, “plan”, “possible”, “probable”, “project”’, “should”, “will” and “would” or
other similar words. However, these words are not the exclusive means of identifying forward-looking
statements. All statements regarding the expected financial position, operating results, business strategies,
plans and prospects of the Issuer and/or the DBS Group (including statements as to the Issuer’s and/or
the DBS Group’s revenue and profitability, prospects, future plans and other matters discussed in this
Offer Information Statement regarding matters that are not historical facts and including the statements
as to the expansion plans of the Issuer and/or the DBS Group, expected growth in the Issuer and/or the
DBS Group and other related matters), if any, are forward-looking statements and accordingly, are only
predictions. These forward-looking statements involve known and unknown risks, uncertainties and other
factors that may cause the Issuer’s or the DBS Group’s actual results, performance or achievements to be
materially different from any future results, performance or achievements expected, expressed or implied
by such forward-looking statements.

Given the risks, uncertainties and other factors that may cause the actual future results, performance or
achievements of the Issuer or the DBS Group to be materially different from the results, performance or
achievements expected, expressed or implied by the forward-looking statements in this Offer Information
Statement, undue reliance must not be placed on those statements. The Issuer’s or the DBS Group’s
actual results, performance or achievements may differ materially from those anticipated in these forward-
looking statements. None of the Issuer, the Managers or any other person represents or warrants that the
Issuer's or the DBS Group’s actual future results, performance or achievements will be as discussed in
those statements.

Further, each of the Issuer and the Managers disclaims any responsibility to update any of those forward-
looking statements or publicly announce any revisions to those forward-looking statements to reflect
future developments, events or circumstances for any reason, even if new information becomes available
or other events occur in the future. Where such developments, events or circumstances occur and are
material, or are required to be disclosed by law and/or the rules of the SGX-ST, the Issuer may make an
announcement via SGXNET and, if required, lodge a supplementary or replacement document with the
Authority.

Important factors concerning an investment in the Preference Shares or that could cause actual results to
differ materially from the expectations of the Issuer are discussed in the section entitled “Risk Factors” of
this Offer Information Statement.



DEFINITIONS

For the purpose of this Offer Information Statement, the following definitions apply throughout unless the
context otherwise requires or unless otherwise stated:

“ATM”

“Authority” or “MAS”
“Board”

“CDP”

“Closing Date”

“Co-Managers”

“Companies Act”

uchu

“CPF Funds”

“DBS Group”
HDBSH”

“Directors”

“Electronic Application”

“Fitch”
HFRS”

uFYu

“H K$H
“IB”

“IDR”

“INR”

Automated teller machine

Monetary Authority of Singapore

The Board of Directors of DBS Bank

The Central Depository (Pte) Limited

12.00 noon on November 18, 2010 (or such other time(s) and/or
date(s) as may be announced from time to time by or on behalf
of the Issuer subsequent to the date of this Offer Information
Statement), being the last time and date for application for the
Preference Shares under the Public Offer, the Reserve Offer, if
any, and the Placement, if any

J.P. Morgan (S.E.A.) Limited (“J.P. Morgan”) and Morgan Stanley
Asia (Singapore) Pte. (“Morgan Stanley”). For the avoidance of
doubt, neither of the Co-Managers is an Issue Manager for the
Offer.

Companies Act, Chapter 50 of Singapore, as amended or modified
from time to time

Central Provident Fund

The CPF account savings of CPF members including the moneys
under the CPF Investment Scheme — Ordinary Account

DBS Bank Ltd. and its consolidated subsidiaries
DBS Group Holdings Ltd

The directors of the Issuer as at the date of this Offer Information
Statement

Application for the Preference Shares made by way of ATMs
belonging to, or the IB websites of, the relevant Participating
Bank in accordance with the terms and conditions of this Offer
Information Statement

Fitch Ratings Ltd

Financial Reporting Standards

Financial year ended or, as the case may be, ending December
31

Hong Kong dollars, the lawful currency of Hong Kong
Internet Banking

Indonesian Rupiah, the lawful currency of the Republic of
Indonesia

Indian Rupee, the lawful currency of India
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“Issue Date”

“Issue Price”

“Issuer” or “DBS Bank”

uITAu

“Latest Practicable Date”

“Listing Manual’

“Managers”
“Market Day”

“Master Depository Services
Agreement’

“Moody!s”

“Offer”

“Offer Information Statement”

“Participating Banks”

“Placement”

“Placement Preference Shares”

“Public Offer”

“Public Offer Preference Shares”

“Regulation S”

“Reserve Offer”

“Reserved Preference Shares”
“RM B!!

“SEC”

The date of issue of the Preference Shares, expected to be
November 22, 2010

The issue price of each Preference Share under the Offer, being
S$100

DBS Bank Ltd.

Income Tax Act, Chapter 134 of Singapore, as amended or
modified from time to time

November 3, 2010, being the latest practicable date prior to the
lodgment of this Offer Information Statement

The listing manual of the SGX-ST, as amended or modified from
time to time

DBS Bank, J.P. Morgan and Morgan Stanley
A day on which the SGX-ST is open for trading in securities

The Master Depository Services Agreement to be entered into
between the Issuer and CDP in relation to the Preference Shares

Moody’s Investors Services, Inc.

The offer of up to S$500,000,000 in aggregate liquidation
preference of Preference Shares by the Issuer at the Issue Price
(subject to the Upsize Option), pursuant to the Public Offer, the
Reserve Offer, if any, and the Placement, if any

This document, including any supplementary or replacement
document which may be issued by the Issuer in connection with
the Offer

(i) DBS Bank (including POSB), (ii) Oversea - Chinese Banking
Corporation Limited (“OCBC Bank”) and (iii) United Overseas
Bank Limited and its subsidiary, Far Eastern Bank Limited
(collectively, the “UOB Group”)

The offer of the Preference Shares to institutional and other
investors, outside the United States in reliance on Regulation S,
pursuant to the Offer

Preference Shares offered under the Placement

The offer of the Preference Shares to the public in Singapore
through Electronic Applications

Preference Shares offered under the Public Offer
Regulation S under the Securities Act

The offer of the Preference Shares to the directors, management
and employees of DBSH and its subsidiaries

Preference Shares offered under the Reserve Offer
Renminbi, the lawful currency of China

U.S. Securities and Exchange Commission
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“Securities Account”

“Securities Act’

uSFAn

“SFR"

“SGX-ST”

“Share Registrar”

”

“Sixteenth Schedule section

“Standard & Poor’s”
“TWD”

“Upsize Option”

“U.S.” or the “United States”
u$u, us$u and ucentsn
“U.S.$” or “U.S. Dollar”

“%” or “per cent.”

Securities account maintained by a Depositor with CDP (but does
not include a securities sub-account)

The U.S. Securities Act of 1933, as amended, modified or
supplemented from time to time, and the rules and regulations of
the SEC promulgated thereunder

Securities and Futures Act, Chapter 289 of Singapore, as
amended or modified from time to time

Securities and Futures (Offers of Investments) (Shares and
Debentures) Regulations 2005, as amended or modified from
time to time

Singapore Exchange Securities Trading Limited

Tricor Barbinder Share Registration Services, a business division
of Tricor Singapore Pte Ltd

The section entitled “Sixteenth Schedule of the Securities and
Futures (Offers of Investments) (Shares and Debentures)
Regulations 2005” of this Offer Information Statement

Standard & Poor’s Rating Services

Taiwanese dollars, the lawful currency of Taiwan

The option, at the sole discretion of the Issuer, to increase
at any time on or prior to the Closing Date, the offer to up to
S$$800,000,000 in aggregate liquidation preference of Preference
Shares

United States of America

Singapore dollars and cents, respectively

United States dollars, the lawful currency of the United States

Per centum or percentage

The terms “Depositor’ and “Depository Agent” shall have the same meanings ascribed to them
respectively in Section 130A of the Companies Act.

The term “subsidiary” shall have the meaning ascribed to it in Section 5 of the Companies Act.

Words importing the singular shall, where applicable, include the plural and vice versa. Words importing
the masculine gender shall, where applicable, include the feminine and neuter genders and vice versa.
References to persons shall include corporations.

Any reference to a time of day and dates in this Offer Information Statement shall be a reference to
Singapore time and dates unless otherwise stated.

Any reference in this Offer Information Statement to any enactment is a reference to that enactment as
for the time being amended, modified or re-enacted. Any word defined under the Companies Act, the
SFA, the SFR or the Listing Manual or any amendment or modification thereof and not otherwise defined
in this Offer Information Statement shall, where applicable, have the same meaning ascribed to it under
the Companies Act, the SFA, the SFR or the Listing Manual or such amendment or modification thereof,
as the case may be.



Any discrepancies in the tables in this Offer Information Statement between the listed amounts and the
totals thereof are due to rounding. Accordingly, figures shown as totals in this Offer Information Statement
may not be an arithmetic aggregation of the figures that precede them.

Unless indicated otherwise, all information in this Offer Information Statement assumes that no Preference
Shares will be re-allocated between the Public Offer, the Reserve Offer, if any, and the Placement, if any,
and that the Upsize Option is not exercised at all.



SUMMARY OF THE OFFER

The following is a summary of the principal terms and conditions of the Offer and the Preference
Shares and is derived from, and should be read in conjunction with, the full text of this Offer Information
Statement, and is qualified in its entirety by reference to information appearing elsewhere in this Offer

Information Statement.
Issuer

Sole Lead Manager And
Bookrunner

Co-Managers

Offer

Upsize Option

Public Offer

Reserve Offer

Placement

DBS Bank Ltd., a company incorporated with limited liability in Singapore.

DBS Bank Ltd., a company incorporated with limited liability in Singapore.

J.P. Morgan (S.E.A.) Limited and Morgan Stanley Asia (Singapore) Pte.
For the avoidance of doubt, neither of the Co-Managers is an Issue
Manager for the Offer.

Up to S$500,000,000 in aggregate liquidation preference of 4.70% Non-
Cumulative Non-Convertible Non-Voting Preference Shares Callable
in 2020 subject to the Upsize Option, pursuant to the Public Offer, the
Reserve Offer, if any, and the Placement, if any.

The terms and conditions of the Preference Shares are set out in Article
50 of the Articles of Association of the Issuer (“Issuer Articles”), as
described in the section “Extract from Articles of Association of DBS
Bank Relating to the Preference Shares”.

The Issuer reserves the right, at its sole discretion, to increase, at any
time on or prior to the Closing Date, the Offer to up to S$800,000,000
in aggregate liquidation preference of Preference Shares (the “Upsize
Option”) if applications and/or, if applicable, indications of interest are
received for more than S$500,000,000 in aggregate liquidation preference
of Preference Shares and/or to satisfy demand under the Reserve Offer,
if any, and/or the Placement, if any.

Up to S$500,000,000 in aggregate liquidation preference of Preference
Shares offered at the Issue Price to the public in Singapore through
Electronic Applications (the “Public Offer Preference Shares”).

The Issuer may, at its sole discretion, offer up to $$50,000,000 in
aggregate liquidation preference of Preference Shares to the directors,
management and employees of DBSH and its subsidiaries (the
“Reserved Preference Shares”), save that the maximum aggregate
liquidation preference of the Reserved Preference Shares and the
Placement Preference Shares may not exceed S$250,000,000.

The Reserve Offer, if any, may be made through re-allocation from the
Public Offer and/or through the exercise of the Upsize Option.

The Issuer may, at its sole discretion, offer up to S$250,000,000 in
aggregate liquidation preference of Preference Shares to institutional and
other investors, outside the United States in reliance on Regulation S (the
“Placement Preference Shares”), save that the maximum aggregate
liquidation preference of the Reserved Preference Shares and the
Placement Preference Shares may not exceed S$250,000,000.

The Placement, if any, may be made through re-allocation from the Public
Offer and/or through the exercise of the Upsize Option.



Re-allocation

Application and Payment
Procedures

Issue Price
Liquidation Preference

Issue Date

The Preference Shares may be re-allocated between the Public Offer,
the Reserve Offer, if any, and the Placement, if any, at the sole discretion
of the Issuer. The aggregate liquidation preference of Preference Shares
offered under the Public Offer may not reflect the actual aggregate
liquidation preference of Preference Shares that will be allocated under
the Public Offer.

Applications for the Public Offer Preference Shares must be made by way
of Electronic Applications through the ATMs of each of the Participating
Banks or the relevant pages of the internet banking website of DBS Bank.

More details can be found in “Terms, Conditions and Procedures for
Application and Acceptance” in Appendix E of this Offer Information
Statement.

An application for the Public Offer Preference Shares is subject to a
minimum of S$10,000 in liquidation preference of Preference Shares (or
lots of 100 Preference Shares) per application and in integral multiples
thereof.

Applications for the Reserved Preference Shares, if any, must be made
directly through the Issuer who will determine, at its sole discretion, the
manner and method for applications under the Reserve Offer.

Applications for the Placement Preference Shares, if any, must be
made directly through the Sole Lead Manager and Bookrunner, who will
determine, at its sole discretion, the manner and method for applications
under the Placement.

The Issuer reserves the right to reject or accept any application in whole
or in part, or to scale down or ballot any application, without assigning any
reason therefor, and no enquiry and/or correspondence on their decision
will be entertained. This right applies to all applications.

Applications for the Preference Shares under the Public Offer may
be made from 9.00 a.m. on November 11, 2010 to 12.00 noon on
November 18, 2010 (or such other time(s) and date(s) as the Issuer
may, with the approval of the SGX-ST (if required), decide). Please refer
to the section entitled “Expected Timetable of Key Events” for more
details. Prospective investors applying for the Public Offer Preference
Shares must do so by way of Electronic Applications and follow the
application procedures set out in “Terms, Conditions and Procedures
for Application and Acceptance — Additional Terms and Conditions
for Electronic Applications” in Appendix E of this Offer Information
Statement.

Applications for the Reserved Preference Shares, if any, and/or the
Placement Preference Shares, if any, may be made from such date
and time as may be determined by the Issuer, at its sole discretion.
Prospective investors applying for the Reserved Preference Shares, if
any, or the Placement Preference Shares, if any, must get in touch directly
with the Issuer or the Sole Lead Manager and Bookrunner.

S$100 for each Preference Share, payable in full on application.
S$100 for each Preference Share (“Liquidation Preference”).

November 22, 2010 (“Issue Date”)".

! Based on “Expected Timetable of Key Events”.



Use of proceeds

Dividend: Non-Cumulative

Dividend: Payment and
Record Dates

Dividend Rate

Dividend: Limitations and
Qualifications

The DBS Group has outstanding Tier | instruments which are callable
in 2011. The proceeds from the issue of the Preference Shares are
intended primarily for the DBS Group to exercise these calls, which are
subject to regulatory approval. Any remainder of the net proceeds will be
used to strengthen the capital base of DBS Bank and support its growth
initiatives.

Dividends on the Preference Shares are non-cumulative (“Dividends”).
See further “Dividend: Limitations And Qualifications’.

Subject to the limitations and qualifications described in the Issuer
Articles and summarised below under “Dividends: Limitations and
Qualifications,” Dividends will be payable semi-annually in arrear on May
22 and November 22 of each year (each, a “Dividend Date”).

Dividends will be payable to persons in whose names the Preference
Shares are registered in the register of members of the Issuer (“Holders”)
at the close of business in Singapore not less than six Business Days
prior to the relevant Dividend Date.

“Business Day” means a day other than a Saturday or Sunday on which
commercial banks and foreign exchange markets settle payments in
Singapore Dollars and are open for general business in Singapore.

“Dividend Period” means:

° the period from (and including) the Issue Date to (but excluding)
the first Dividend Date; and

° each successive period thereafter from (and including) a Dividend
Date to (but excluding) the next succeeding Dividend Date.

Dividends will accrue on the Preference Shares at the rate of 4.70% per
annum of their Liquidation Preference. Dividends will be calculated based
on the number of days in the relevant Dividend Period divided by 365.

Dividend payments on any Dividend Date are subject to reduction or non-
payment in full if:

° the Issuer is prevented by applicable Singapore banking regulations
or other requirements of the Monetary Authority of Singapore
(“MAS”) from making payment in full of dividends or other
distributions when due on Parity Obligations (as defined below);

° such payment on Parity Obligations would cause a breach of the
MAS’s published consolidated or unconsolidated capital adequacy
requirements from time to time applicable to the Issuer; or

° the Issuer has insufficient Distributable Reserves (as defined
below).



If the Issuer does not propose or intend to pay and will not pay its
next normal dividend (whether interim or final) on its ordinary shares,
the Issuer may give, on or before the relevant Distributable Reserves
Determination Date (as defined below), a notice (“Dividend Limitation
Notice”) to the Share Registrar and the Holders that the Issuer will pay
no Dividends or less than full Dividends on such Dividend Date, in which
case no Dividends or less than full Dividends as set out in the Dividend
Limitation Notice shall become due and payable on such Dividend Date.

If, by reason of any of the foregoing limitations or any equivalent article
or term of a Parity Obligation, on the relevant Dividend Date, Dividends
are not paid in full or dividends or other distributions are not paid in full on
any Parity Obligation, but on such Dividend Date there are Distributable
Reserves, then each Holder will be entitled to receive from the Issuer
the Relevant Proportion (as defined below) of any such Dividend. No
Holder shall have any claim in respect of any Dividend or part thereof
not payable as a result of any such limitations or any equivalent article or
term of a Parity Obligation. Accordingly, such amount will not accumulate
for the benefit of the Holders or entitle the Holders to any claim in respect
thereof against the Issuer.

Dividends will not be cumulative and Holders will have no claim for
any Dividends not paid (or not paid in full) pursuant to any limitation or
qualification on the Issuer’s obligation to pay Dividends as described in
the Issuer Articles and summarised above. Accordingly, amounts not paid
on the Preference Shares as a result of any such limitation or qualification
are not “due” or “payable” in accordance with the terms of the Preference
Shares.

“Distributable Reserves” means, at any time, the amounts for the time
being available to the Issuer for distribution as a dividend in compliance
with Section 403 of the Companies Act, Chapter 50 of Singapore
(“Available Amounts”) as at the date of the Issuer’s latest audited
balance sheet; provided that if the Board of Directors of the Issuer
reasonably believes that the Available Amounts as at any Distributable
Reserves Determination Date:

° are lower than the Available Amounts as at the date of the Issuer’s
latest audited balance sheet; and

° are insufficient to pay the Dividend and for payments on Parity
Obligations on the relevant Dividend Date,

then two Directors of the Issuer shall provide a certificate, on or prior
to such Distributable Reserves Determination Date, to the Holders
(accompanied by a certificate of the Issuer’s auditors for the time
being) of the Available Amounts as at such Distributable Reserves
Determination Date (which certificate shall be binding absent manifest
error) and “Distributable Reserves” as at such Distributable Reserves
Determination Date for the purposes of such Dividend shall mean the
Available Amounts as set out in such certificate.

“Distributable Reserves Determination Date” means, with respect

to any Dividend Date, the day falling twenty Business Days prior to that
Dividend Date.
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Dividend Stopper

“Parity Obligations” means any preference shares or other similar
obligations of DBS Bank that constitute Tier | capital of DBS Bank on
an unconsolidated basis or have characteristics similar to securities that
could qualify as Tier | capital of DBS Bank on an unconsolidated basis
and are not expressly stated to rank in all material respects senior or
junior to:

° the Preference Shares; or

° any other guarantee given or support agreement entered into by
DBS Bank in respect of any preference shares, or other preferred
securities (not constituting debt obligations) having in all material
respects the same ranking as preference shares, issued by any
subsidiary of DBS Bank that constitute Tier | capital of DBS Bank
on an unconsolidated basis or have characteristics similar to
securities that could qualify as Tier | capital of DBS Bank on an
unconsolidated basis and are not expressly stated to rank in all
material respects senior or junior to the Preference Shares.

“Relevant Proportion” means in relation to any partial payment of
a Dividend, the amount of Distributable Reserves as at the relevant
Distributable Reserves Determination Date divided by the sum of:

° the full amount originally scheduled to be paid by way of Dividend
(whether or not paid in whole or part) during the Issuer’s then-
current fiscal year; and

° the sum of the full amount of any dividends or other distribution or
payments in respect of Parity Obligations originally scheduled to be
paid (whether or not paid in whole or part) during the Issuer’s then-
current fiscal year,

converted where necessary into the same currency in which Distributable
Reserves are calculated by the Issuer.

If any Dividend is not paid in full for any reason, the Issuer will not:

° declare or pay any dividends or other distributions in respect of,
or (if permitted) repurchase or redeem, its ordinary shares or
any other security or obligation of the Issuer ranking junior to the
Preference Shares (or contribute any moneys to a sinking fund for
the redemption of such shares, securities or obligations); or

° (if permitted) repurchase or redeem any Parity Obligation which are
securities,

in each case until the Issuer has paid Dividends in full in respect of such
number of consecutive Dividend Periods as shall be equal to or exceed
12 calendar months (or an amount equivalent to the Dividends to be
paid in respect of such number of consecutive Dividend Periods as shall
be equal to or exceed 12 calendar months has been paid or irrevocably
set aside in a separately designated trust account for payment to the
Holders).
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Redemption

Redemption: Change of
Qualification Event

The Preference Shares are perpetual securities with no maturity date,
and are not redeemable at the option of the Holders.

Subject to the limitations and qualifications described in the Issuer
Articles and summarized below under “Redemption: Limitations and
Qualifications”, the Preference Shares may be redeemed for cash as
described below, in whole and not in part:

° at the option of the Issuer, on any date on or after the date falling
10 years after the Issue Date (the “First Call Date”) (based on the
expected Issue Date of November 22, 2010, November 22, 2020)
at the Redemption Price (as defined below);

° at the option of the Issuer, on any day while a Tax Event (as defined
below) continues, at the Redemption Price, provided that if there is
available to the Issuer the opportunity to eliminate the Tax Event by
pursuing some reasonable measure that:

° will not have an adverse effect on the Issuer or the Holders;
and

° will not involve any material cost to the Issuer or the Holders,
the Issuer will pursue that measure in lieu of redemption; or

° at the option of the lIssuer, on any day while a Change of
Qualification Event (as defined below) continues, at the Redemption
Price.

Any such redemption shall not prejudice the rights of the Holders to be
so redeemed to receive any accrued but unpaid Dividends payable on the
redemption date.

“Redemption Price” means, with respect to any Preference Share, an
amount equal to:

° the Liquidation Preference of that Preference Share; plus

° subject to the limitations and qualifications described in the Issuer
Articles and summarised above under “Dividends: Limitations and
Qualifications” and unless a Dividend Limitation Notice is in effect,
an amount equal to any accrued but unpaid Dividends (whether
or not declared) in respect of that Preference Share for the period
commencing from (and including) the first day of the Dividend
Period in which the relevant redemption falls and ending on (but
excluding) the relevant redemption date.

“Change of Qualification Event” means as a result of:

° any change or proposed change to the relevant requirements
issued by the MAS in relation to the qualification of the Preference
Shares as Tier | capital securities of DBS Bank or to the recognition
of the Preference Shares as capital for calculating the Tier | and
total capital adequacy ratios of DBS Bank, in each case on a
consolidated or unconsolidated basis;

° any change in the application of official or generally published
interpretation of such relevant requirements issued by the MAS or
any relevant authority (including a ruling or notice issued by the
MAS or any relevant authority); or

12



Redemption: Tax Event

Redemption: Limitations
and Qualifications

° any interpretation or pronouncement by the MAS or any relevant
authority that provides for a position with respect to such relevant
requirements issued by the MAS that differs from the previously
generally accepted position in relation to similar transactions or
which differs from any specific written statements made by any
authority regarding the qualification of the Preference Shares
as Tier | capital securities of DBS Bank or to the recognition of
the Preference Shares as capital for calculating the Tier | and
total capital adequacy ratios of DBS Bank, in each case on a
consolidated or unconsolidated basis,

which change or amendment,

(1)  (subject to (2) below) becomes, or would become, effective on or
after the Issue Date; or

(2) in the case of a change or proposed change to the relevant
requirements issued by the MAS, if such change is issued or is
expected to be issued by the MAS, on or after the Issue Date,

the Preference Shares, in whole or in part, would not qualify as Tier
| capital securities of DBS Bank (excluding, for the avoidance of doubt,
non-qualification solely by virtue of DBS Bank already having, or coming
to have, on issue securities with an aggregate principal amount up to or
in excess of the limit of Tier | capital securities permitted pursuant to the
relevant legislation and statutory guidelines in force as at the Issue Date).

“Tax Event” means that as a result of (1) any change in, or amendment
to, any law or regulation of Singapore or any political subdivision or any
authority thereof or therein having power to tax or (2) any change in the
general application or official interpretation of any law or regulation by
any relevant body in Singapore, payments to Holders with respect to the
Preference Shares would be subject to deduction or withholding for or on
account of tax or would give rise to any obligation of the Issuer to account
for any tax in Singapore, and such obligation cannot be avoided by the
Issuer, as the case may be, taking reasonable measures available to it.

The Issuer may only exercise its right to redeem the Preference Shares
for cash if the Issuer is permitted to redeem the Preference Shares by
Singapore company law and the following “Redemption Conditions”
have been satisfied:

° the prior written consent of the MAS to the redemption of the
Preference Shares, if then required, has been obtained and any
conditions that the MAS may impose at the time of any consent, if
then required, have been satisfied; and

° the requirements as to Singapore law for the redemption of the
Preference Shares have been satisfied.
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Taxation and Additional
Amounts

Rights upon Dissolution
of Issuer

If at any time the Issuer is required to deduct or withhold for taxes,
duties, assessments or governmental charges imposed by Singapore
on payments under the Preference Shares, the Issuer will, subject to
certain exceptions described in the terms of the Preference Shares pay
or procure the payment of additional amounts (“Additional Amounts”)
needed so that the net amounts received by the holders of Preference
Shares, after such deduction or withholding, will equal the amounts that
would have been received had no such deduction or withholding been
required.

Reference to the payment of Dividends or interest or any other amounts
on, or in respect of, the Preference Shares includes the payment of
additional amounts to the extent that, in the context, additional amounts
are, were or would be payable.

In the event of the commencement of any dissolution or winding-up of
the Issuer (other than pursuant to a Permitted Reorganisation) before any
redemption of the Preference Shares, Holders will, subject to applicable
laws, be entitled to receive from the Issuer an amount up to the
Liquidation Distribution in respect of each Preference Share held solely
out of the assets of the Issuer available for distribution under applicable
laws. Such entitlement will rank after payment or settlement of the claims
of:

° all other creditors of the Issuer; and

° persons with claims against the Issuer which are not Parity
Obligations nor subordinated to the Preference Shares.

° the Liquidation Distribution or any other liquidation distributions
cannot be made in full with respect to the Preference Shares
by reason of the limitation described in the Issuer Articles and
summarised above or any equivalent article or term of any Parity
Obligation; but

° there are funds available enabling payment of part of the
Liquidation Distribution with respect to the Preference Shares,

then each Holder will be entitled to receive from the Issuer, and the
Issuer shall pay to each Holder, the Relevant Proportion of the Liquidation
Distribution in respect of each Preference Share held.

After payment of the Liquidation Distribution (or the Relevant Proportion
thereof), the holders of the Ordinary Shares will be entitled to any
remaining assets of the Issuer available for distribution and Holders will
have no further right or claim to any of the remaining assets of the Issuer.

“Relevant Proportion” means, in relation to any partial payment of any
Liquidation Distribution, the total amount available for any such payment
and for making any liquidation distribution on any Parity Obligation divided
by the sum of:

° the full Liquidation Distribution before any reduction or abatement;
and
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Voting Rights

Governing Law

° the amount (before any reduction or abatement) of the full
liquidation distribution on any Parity Obligation,converted where
necessary into the same currency in which liquidation payments
are made to creditors of the Issuer.

If (and so long as) for such number of consecutive Dividend Periods as
shall be equal to or exceed 12 months, Dividends have not been paid in
full when due and payable, Holders shall have the right to receive notice
of, attend, speak and vote at general meetings of the Issuer and such
right shall continue until after the next following Dividend Date on which
a Dividend is paid in full (or an amount equivalent to the Dividend to be
paid in respect of the next Dividend Period has been paid or irrevocably
set aside in a separately designated trust account for payment to the
Holders). Every Holder who is present in person at such general meetings
shall have on a show of hands one vote and on a poll one vote for every
Preference Share of which he is the Holder.

The consent in writing of the Holders of at least 75 per cent. of the
outstanding Preference Shares or the sanction of a Special Resolution
passed at a separate class meeting of the Holders (the quorum at such
class meeting to be such number of the Holders holding or representing
not less than two-thirds of the outstanding Preference Shares) shall
be required in order to give effect to any variation or abrogation of the
rights, preferences and privileges of the Preference Shares by way of
amendment to the amended and restated Memorandum and Articles of
Association of the Issuer or otherwise (including, without limitation, the
authorisation or creation of any shares or securities convertible into
shares of the Issuer ranking, as to the Liquidation Preference or as to
participation in the profits or assets of the Issuer, senior to the Preference
Shares) unless otherwise required by applicable law.

No such consent or sanction shall be required:

° if the change of the rights, preferences and privileges of the
Preference Shares by way of amendment to the amended and
restated Memorandum and Articles of Association of the Issuer is
solely of a formal, minor or technical nature, or is to correct an error
or cure an ambiguity, provided that such change does not reduce
the amounts payable to Holders, impose any material obligation on
Holders or materially adversely affect their voting rights;

° for the creation or issue of further shares ranking pari passu with or
junior to the Preference Shares (the creation or issue of such other
shares, regardless of the dividends and other amounts payable in
respect of such shares and whether and when such dividends and
other amounts may be so payable, shall not be deemed to be a
variation or abrogation of the rights, preferences and privileges of
the Preference Shares); or

° for the redemption, purchase or cancellation of the Preference
Shares in accordance with the Issuer Articles.

No provision of the Preference Shares may be amended without the prior
written consent of the MAS if such amendment would or may result in the
Preference Shares not being treated as Tier | capital of DBS Bank on a
consolidated or unconsolidated basis.

The laws of Singapore.
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Rating of Preference ° “A” by Fitch Ratings Ltd.;
Shares
° “A3” by Moody’s Investors Service, Inc.; and

° “A” by Standard & Poor’s Ratings Services?.

Capital Treatment of It is intended that the Preference Shares will qualify as Tier | regulatory
Preference Shares capital of DBS Bank.

Listing and Quotation of Approval in-principle has been received for the listing and quotation of

Preference Shares the Preference Shares on the Main Board of the SGX-ST. The Preference
Shares will be traded on SGX-ST in board lots of 100 Preference Shares.
The SGX-ST assumes no responsibility for the accuracy of any of the
statements made, reports contained and opinions expressed in this Offer
Information Statement. Approval in-principle granted by the SGX-ST for
the listing of and quotation for the Preference Shares are not to be taken
as an indication of the merits of the DBS Group, DBSH, the Preference
Shares or the Offer.

2 Source: Fitch, Moody’s and Standard & Poor’s. Neither Fitch, Moody’s nor Standard & Poor’s has consented for the purposes
of Section 249 of the SFA to the inclusion of the credit ratings quoted above which are publicly available and is thereby not
liable for such information under Sections 253 and 254 of the SFA. DBS Bank has included the above credit ratings in their
proper form and context and has not verified the fairness and accuracy of such credit ratings.
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WHERE TO OBTAIN FURTHER INFORMATION

If you have questions, please contact DBS Bank at 1800 111 1111 or 1800 339 6666 (POSB), which are
available 24 hours a day, seven days a week from the date of this Offer Information Statement until the
Closing Date, being November 18, 2010.

Please note that the applicable rules and regulations in Singapore do not allow the persons manning the
above numbers to give advice on the merits of the Offer, the Preference Shares, the Issuer or any other
member of the DBS Group or to provide investment, business, financial, legal or tax advice. If you are in
any doubt as to what action you should take, please consult your business, legal, tax, financial or other
professional adviser.

A printed copy of this Offer Information Statement may be obtained on request, subject to availability,
during operating hours from selected branches of DBS Bank (including POSB). A copy of this Offer
Information Statement is also available on the Authority’s OPERA website http://masnet.mas.gov.sg/
opera/sdrprosp.nsf.
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EXPECTED TIMETABLE OF KEY EVENTS

Lodgment of Offer Information Statement
Opening date and time for the Offer
Opening date and time for the Public Offer

Last date and time for applications for the Preference
Shares under the Public Offer

Closing date and time for the Offer

Balloting of applications under the Public Offer, if necessary.
Commence returning or refunding of application moneys to
unsuccessful or partially successful applicants under the
Public Offer

Issue Date of the Preference Shares

Date of commencement of trading of the Preference Shares
on the Main Board of the SGX-ST

November 10, 2010
November 10, 2010 at 2.00 p.m.
November 11, 2010 at 9.00 a.m.

November 18, 2010 at 12.00 noon

November 18,2010 at 12.00 noon

November 19, 2010

November 22, 2010

November 23, 2010

The above timetable is indicative only and is subject to change at the Issuer's absolute discretion. As
at the date of this Offer Information Statement, the Issuer does not expect the above timetable to be
modified. However, the Issuer may, with the approval of the SGX-ST (if required), extend, shorten or
modify the above timetable as it may think fit subject to any limitation under any applicable laws. In
particular, the Issuer will have the absolute discretion to close the Public Offer, the Reserve Offer, if any,
and/or the Placement, if any, early. The Issuer or DBSH will publicly announce any changes to the above
timetable through a SGXNET announcement to be posted on the SGX-ST’s website at http://www.sgx.

com.
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SUMMARY OF THE BUSINESS OF THE DBS GROUP

The following summary is qualified in its entirety by, and is subject to, the detailed information contained
or referred to elsewhere in this Offer Information Statement. Investors should read the entire Offer
Information Statement, including the Section entitled “Risk Factors” before making an investment decision.

OVERVIEW OF THE DBS GROUP

The DBS Group is one of the largest banking groups in South-East Asia as measured by assets. As at
September 30, 2010, the DBS Group had S$279 billion in total assets, S$148 billion in customer loans
and advances, S$185 billion in customer deposits and S$25 billion in total shareholders’ funds.

The DBS Group’s primary operations are in Singapore and Hong Kong, two of Asia’s best regulated
markets. In Singapore, the DBS Group has leading positions in consumer banking, corporate banking,
small and medium enterprises (“SME”) banking, investment banking, treasury, asset management and
securities brokerage. In Hong Kong, it has an established SME banking and consumer banking business
among others. As at, and for the nine months ended, September 30, 2010, Singapore accounted for 63%
and 62% of the DBS Group’s assets and total income respectively, while Hong Kong accounted for 21%
of the DBS Group’s assets and total income.

The DBS Group’s operations in Indonesia, China, Taiwan, India and other countries also provide services
to corporates, SMEs and consumers. The DBS Group’s diversification in the Asia Pacific region has
resulted in a more balanced geographical distribution of its assets and total operating income.

A significant portion of the DBS Group’s assets and operations are held and conducted through DBS
Bank. DBS Bank is one of the highest rated commercial banks in Asia with a long-term rating of “AA-”
from Fitch Ratings, a long-term deposit rating of “Aa1” from Moody’s and a long-term counterparty credit
rating of “AA-" from Standard & Poor’s®.

DBS Bank was incorporated in July 1968 by the Singapore Government as an industrial development
financing institution to support Singapore’s industrialisation. In June 1969, DBS Bank began commercial
banking operations. In September 1999, DBS Bank was restructured to become a wholly owned
subsidiary of DBSH, which is listed on the SGX-ST. On July 21, 2003, DBS Bank changed its legal name
from The Development Bank of Singapore Ltd to DBS Bank Ltd.

As at September 30, 2010, DBSH had a market capitalisation of approximately S$32 billion based on
the closing price per ordinary share on the Main Board of the SGX-ST. This market capitalisation makes
DBSH one of the largest listed companies in Singapore. As at September 30, 2010, Temasek Holdings
(Pte) Ltd, directly or indirectly, held approximately 27.4% of DBSH’s outstanding ordinary shares and non-
voting preference shares that, if converted, would bring such ownership to 30.4%.

Key businesses

The DBS Group’s main businesses include its Consumer Banking Group (“CBG”), Institutional Banking
Group (“IBG”), and Treasury & Markets unit (“T&M”").

CBG offers a comprehensive range of financial products and services to individuals including savings
and fixed deposits, current accounts, bill payment services, electronic, internet and telephone banking
services, credit and debit cards, housing loans, auto loans, investment and insurance products. The DBS
Group operates the “POSB” and “DBS” brands in Singapore and “DBS” as its regional mass market and
emerging affluent brand. CBG also serves high net worth individuals in the region through a distinct
private banking brand.

The DBS Group serves over five million consumer banking customers in Singapore, Hong Kong, Taiwan,
Indonesia, China and India. In Singapore, as at September 30, 2010, the DBS Group has the largest
distribution network, with 51 POSB branches, 29 DBS branches, 12 DBS Treasures priority banking

8 Source: Fitch, Moody’s and Standard & Poor’s. Neither Fitch, Moody’s nor Standard & Poor’s has consented for the purposes
of Section 249 of the SFA to the inclusion of the credit ratings quoted above which are publicly available and is thereby not
liable for such information under Sections 253 and 254 of the SFA. DBS Bank has included the above credit ratings in their
proper form and context and has not verified the fairness and accuracy of such credit ratings.
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centres and 1,061 ATMs, and has leadership positions in savings deposits, housing loans and vehicle
financing. In Hong Kong, as at September 30, 2010, the DBS Group has 53 retail branches and 71 ATMs.
Outside its core markets of Singapore and Hong Kong, the DBS Group is expanding its footprint with a
focus on the affluent and emerging affluent customer segments.

IBG serves over 180,000 SME, corporate and institutional clients across the Asia Pacific region. It
provides clients with a comprehensive range of financial products and services including loans, trade
finance, equipment finance, cash management, treasury services, capital markets, syndicated finance,
mezzanine financing, private equity and merger and acquisition advisory. Singapore and Hong Kong
are IBG’s core markets, with emerging markets — in particular China, India, Indonesia and Taiwan
— contributing increasingly to overall franchise growth and profitability. IBG also has presence in other
locations including Seoul, Tokyo, Ho Chi Minh, Kuala Lumpur, Labuan, Dubai, London and Los Angeles,
as well as through the DBS Group’s representative offices in Bangkok, Manila and Hanoi.

In the area of capital markets, the DBS Group is well regarded in the region as a pioneer in innovative
financial products and services. The DBS Group launched the first Real Estate Investment Trust (“REIT”)
in Singapore in 2002 and has managed numerous landmark initial public offerings and listings on the
Singapore and Hong Kong securities exchanges. Its securities and derivatives brokerage arm, DBS
Vickers Securities Holdings Pte Ltd (“DBSV”), provides brokerage services as part of the DBS Group’s
capital markets value chain.

T&M offers foreign exchange, money market and fixed income products, including derivative and
structured products in foreign exchange, interest rates, equity and credit, as well as structured financing
solutions. T&M has a leading market share in Singapore dollar treasury products and regional currencies.
It is one of the largest players in the Singapore Government Securities market and an active market
maker in Singapore dollar swaps. T&M is a specialist and a leading provider of Asian currency treasury
products. It has a strong presence in Hong Kong, where it is an active market maker in Hong Kong dollar
and offshore RMB derivatives. For the retail market, T&M is a leading provider of wealth management
solutions in both Singapore and Hong Kong.

Growing in the Region

Outside of Singapore and Hong Kong, the DBS Group has a growing presence in China, Taiwan, India
and Indonesia.

The DBS Group was the first Singapore bank to incorporate a wholly owned subsidiary in China. DBS
Bank (China) Limited (“DBS China”) was incorporated in May 2007 and is headquartered in Shanghai.
DBS China has a network of eight branches and eight sub-branches in Beijing, Shanghai, Guangzhou,
Shenzhen, Suzhou, Tianjin, Nanning and Dongguan. DBS China currently offers Renminbi and foreign
currency banking products and services to large corporates, SMEs and consumers. As at September
30, 2010, DBS China had total assets of RMB54.7 billion (S$10.8 billion), gross customer loans and
advances of RMB31.5 billion (S$6.2 billion) and total customer deposits of RMB37.1 billion (S$7.3 billion).
The DBS Group also holds a 33.0% interest in Changsheng, a leading fund management company in
China.

In India, the DBS Group has 12 branches across India in Bengaluru, Chennai, Cuddalore, Kolhapur,
Kolkata, Moradabad, Mumbai, Nashik, New Delhi, Pune, Salem and Surat (collectively “DBS India”).
DBS India offers a comprehensive suite of wholesale banking products and services to corporate and
SME customers, including corporate lending, treasury services, transaction services and capital market
advisory. As at September 30, 2010, DBS India had total assets of INR203.4 billion (S$6.0 billion), gross
customer loans and advances of INR80.9 billion (S$2.4 billion) and total customer deposits of INR52.5
billion (§$1.5 billion).

DBS Bank owns 99% of PT Bank DBS Indonesia (“DBS Indonesia”). Initially focused on corporate
lending and trade finance, DBS Indonesia entered the consumer banking business in 2005 by launching
DBS Treasures Priority Banking. DBS Indonesia is currently a leading foreign / joint venture bank in trade
finance and wealth, with 45 branches, sub-branches and loan centres in 11 major cities in Indonesia. As
at September 30, 2010, DBS Indonesia had total assets of IDR27.4 trillion (S$4.0 billion), gross customer
loans and advances of IDR19.8 trillion (S$2.9 billion) and total customer deposits of IDR20.8 trillion
(S$3.1 billion).
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The DBS Group has 40 branches across Taiwan (collectively “DBS Taiwan”) following its acquisition of the
businesses of the former Bowa Bank in May 2008. DBS Taiwan offers a wide range of banking products
and services to large corporates, SMEs and consumers. As at September 30, 2010, DBS Taiwan had
total assets of TWD169 billion (S$7.1 billion), gross customer loans and advances of TWD113 billion
(S$4.7 billion) and total customer deposits of TWD102 billion (S$4.3 billion).

The DBS Group operations are complemented by other operations in Asia, as well as internationally.
In total, the DBS Group’s network consists of 265 branches, sub-branches, loan centres, agencies and
representative offices, located across 15 markets primarily in Asia but also including the United Kingdom,
Bahrain, United Arab Emirates and the United States. The DBS Group’s operating model is to exercise
control over its regional operations through a functional and geographical matrix reporting structure.
This model is intended to standardise policies and practices, achieve consistent risk management and
operational control in order to have sound management oversight of regional activities.

STRATEGY

The DBS Group aims to build a leading Asian banking franchise to capture growth opportunities in the
region and support customer needs as they expand across markets. The DBS Group unveiled a strategic
roadmap in February 2010, articulating its strategic intent to be “The Asian Bank of Choice for the New
Asia” and outlined nine strategic priorities. The nine strategic priorities are as follows:

1. Entrench leadership in Singapore

The DBS Group has a leading position in Singapore and aims to be a dominant universal bank
by growing customer assets, particularly in consumer and SME loans, by leveraging on its POSB
franchise and by improving its cross-selling efforts across all customer segments.

2. Re-energise Hong Kong

In Hong Kong, the DBS Group aims to be a leading universal bank by offering more targeted
product offerings to mid-caps, SME and consumer customers through better customer
segmentation, and intermediating China-related trade and capital flows.

3. Re-balance the geographic mix of business

The DBS Group seeks to expand its operations in the growth markets of China, Taiwan, India and
Indonesia and may develop its presence in other regional markets over time. The DBS Group’s
focus in these emerging markets is on large corporates, mid-caps, SMEs and affluent consumers.
Its priority is to focus on organic growth.

4. Build a leading SME business anchored around trade finance

One of the DBS Group’s regional business priorities is to build a leading SME business anchored
around trade finance. The DBS Group aims to offer regional SMEs best-in-class financing for the
full range of activities involved in the production and distribution of goods and services. The DBS
Group aims to build best-in-class trade finance capabilities and strengthen its credit underwriting
framework to support business growth. The DBS Group intends to grow with SME customers as
they evolve into mid-caps.

5. Strengthen wealth proposition for Asia’s growing affluent

The DBS Group plans to strengthen its wealth management proposition for Asia’s growing affluent
population. The DBS Group will focus on high net worth individuals and affluent segments.
It aims to build its wealth management proposition by leveraging Singapore and Hong Kong to
support regional offshore markets. It will also target non-resident Asians by offering them regional
connectivity in Asia.

6. Build up Global Transaction Services and Treasury & Markets capabilities across the region

On the product front, the DBS Group seeks to be a leading provider of Asian T&M products. It aims
to build strong cash management and trade capabilities in key markets and across the region. It will
also focus on increasing cross-sell to deepen corporate and consumer customer relationships.
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Place customers at the heart of the DBS banking experience

Underpinning the DBS Group’s geographic and regional business strategies are efforts to build
a customer-centric organisation. To this end, the DBS Group plans to develop a “values-based”
service program as well as customer-centric processes, documentation and policies. It also aims to
strengthen customer related data analytics to achieve better customer segmentation and targeting.

Focus on organisation, people and culture

The DBS Group is focused on developing a regional management framework and policies to
better manage its offices across geographies. It intends to build its management benchstrength by
grooming internal talent. It aims to also develop a culture of empowerment and accountability.

Strengthen technology and infrastructure platform

The DBS Group aims to build a business driven technology roadmap based on distributed services
architecture. It targets to rationalise its technology and operations platform for efficiency and
effectiveness. It plans to leverage technology to promote innovation for future business growth.

The DBS Group also continues to emphasise the importance of a strong balance sheet that has
ample capital and liquidity to support growth as well as meet potential challenges arising from
the external environment. Its capital ratios are one of the highest in the region and its domestic
deposit franchise ensures ample liquidity. The DBS Group takes an integrated approach to risk
management and will continue to manage risks prudently.
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RISK FACTORS

Investors should carefully consider, among other things, the risks described below, as well as the other
information contained in this Offer Information Statement, before making an investment decision. Any
of the following risks could materially adversely affect the DBS Group’s business, financial condition or
results of operations and, as a result, investors could lose all or part of their investment. The risks below
are not the only risks the DBS Group faces. Additional risks and uncertainties not currently known to the
DBS Group, or which it currently deems to be immaterial, may also materially adversely affect the DBS
Group’s business, financial condition or results of operations.

Limitations of this Offer Information Statement

This Offer Information Statement is not, and does not purport to be, investment advice. A prospective
investor should make an investment in the Preference Shares only after he has determined that such
investment is suitable for his investment objectives. Determining whether an investment in the Preference
Shares is suitable is a prospective investor’s responsibility. Neither this Offer Information Statement nor
any other document or information (or any part thereof) delivered or supplied under or in relation to the
Preference Shares (nor any part thereof) should be considered as a recommendation by the Issuer,
any other member of the DBS Group, the Managers or any person affiliated with each of them that any
recipient of this Offer Information Statement or any such other document or information (or such part
thereof) should subscribe for or purchase or sell any of the Preference Shares.

Any recipient of this Offer Information Statement contemplating subscribing for or purchasing or selling
any of the Preference Shares should determine for himself the relevance of the information contained
in this Offer Information Statement and any such other document or information (or any part thereof),
and his investment should be, and shall be deemed to be, based solely upon his own independent
investigation of the financial condition and affairs, and his own appraisal of the creditworthiness of the
Issuer, any other member of the DBS Group, the terms and conditions of the Preference Shares and any
other factors relevant to its decision, including the merits and risks involved. A prospective investor should
consult with his legal, tax and financial advisers prior to deciding to make an investment in the Preference
Shares.

RISKS RELATING TO THE DBS GROUP

Any substantial increase in non-performing assets (“NPAs”) may impair the DBS Group’s
business, financial condition, and results of operations.

NPAs of the DBS Group were S$3.51 billion as at September 30, 2010 and S$4.22 billion as at December
31, 2009. As a percentage of gross customer loans, the DBS Group’s non-performing loans were 2.1%
as at September 30, 2010 and 2.9% as at December 31, 2009. Adverse changes in the credit quality of
the DBS Group’s borrowers and counterparties or adverse changes arising from a deterioration in global
and regional economic conditions or asset values may lead to an increase in NPAs in the future and
require an increase in the DBS Group’s level of allowances for credit and other losses or increase the
level of asset write-downs or write-offs experienced by the DBS Group. Although the DBS Group devotes
considerable resources to managing these risks, many of the factors affecting borrower and counterparty
credit risks are beyond the control of the DBS Group. A substantial increase in NPAs may have a material
adverse effect on the DBS Group’s business, financial condition, and results of operations.

A decline in collateral values or inability to realise collateral value may increase the DBS Group’s
allowances for credit and other losses.

Adverse changes in the credit quality of the DBS Group’s borrowers and counterparties or adverse
changes arising from a deterioration in global and regional economic conditions or asset values could
reduce the recoverability and value of the DBS Group’s assets. In particular, a significant portion of the
DBS Group’s loan portfolio is secured by real estate. In the event of a decline in the real estate markets,
a portion of the DBS Group’s loans may exceed the value of the underlying collateral. Any decline in the
value of the collateral securing the DBS Group’s loans, inability to obtain additional collateral or inability
to realise the value of collateral may require the DBS Group to increase its allowances for credit and
other losses, which may adversely affect the DBS Group’s business, financial condition and results of
operations.
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Liquidity shortfalls and credit rating downgrades may increase the cost of funds.

Most of the DBS Group’s funding requirements are met through a combination of funding sources,
primarily in the form of deposit-taking activities and interbank funding. As at September 30, 2010, 74%
of the DBS Group’s total liabilities were attributable to non-bank deposits while 8% came from interbank
liabilities. As a portion of the DBS Group’s assets have long-term maturities, funding mismatches may
occur. As at September 30, 2010, a significant portion of the DBS Group’s non-bank customer deposits
had current maturities of one year or less or were payable on demand. Such deposits are mainly from
savings, fixed and current accounts and demand deposits. The DBS Group’s deposits base is diversified
and does not rely on any significant depositor funding. However, no assurance can be given that large-
scale deposit withdrawals will not occur. In circumstances where a substantial number of depositors,
within or outside Singapore and Hong Kong, withdraw such funds from the DBS Group, the DBS Group’s
liquidity position could be materially adversely affected. In such a situation, the DBS Group could be
required to seek short-term and long-term funds, which may be more expensive than current funding
sources, to finance operations, which may adversely affect the DBS Group’s business, financial condition
and results of operations.

The DBS Group’s credit ratings also play an important role in determining the extent of its market access
to the capital and funding markets. A credit rating downgrade could adversely affect the volume and
pricing of the DBS Group’s funding.

The DBS Group’s income and expenses relating to its international operations and its foreign
assets and liabilities are exposed to foreign currency fluctuations.

The DBS Group’s overseas operations are subject to fluctuations in foreign currency exchange rates
against the Singapore dollar. In addition, a portion of the DBS Group’s income, expenses, assets and
liabilities in Singapore are denominated in foreign currencies. To the extent that the DBS Group’s foreign-
currency denominated income, expenses, assets and liabilities are not matched in the same currency
or appropriately hedged, fluctuations in foreign currency exchange rates against the Singapore dollar
may adversely affect the DBS Group’s business, financial condition and results of operations. In addition,
fluctuations in foreign exchange rates will create foreign currency translation gains or losses. The DBS
Group’s largest overseas presence is in Hong Kong. Fluctuations in the exchange rate of the Hong Kong
dollar may ultimately affect the Singapore dollar value of revenues from Hong Kong operations as such
revenues may be denominated in Hong Kong dollars. While the Hong Kong Government has continued
to pursue a fixed exchange rate policy, with the Hong Kong dollar pegged at approximately HK$7.80 to
U.S.$1.00, the DBS Group cannot assure investors that such policy will be maintained.

The value of certain financial instruments recorded at fair value may change over time.

The fair values of financial instruments traded in active markets are based on quoted market prices at
the balance sheet date. If the market for a financial asset is not active, the DBS Group establishes fair
value by using valuation techniques or third party valuations. These include the use of recent arm’s length
transactions, reference to other instruments that are substantially similar, discounted cash flow analysis
and option pricing models. Valuation reserves may be applied to the valuation of the financial instruments,
where appropriate.

The valuation of the majority of the DBS Group’s financial instruments reported at fair value is based on
quoted and observable market prices or on internally developed models that are based on independently
sourced market parameters, including interest rate yield curves, option volatilities and currency rates.
Other factors such as model assumptions, market dislocations and unexpected correlations can materially
affect these estimates and the resulting fair value estimates.

Any updates in such assumptions, judgments and estimates to reflect new information or changes in

market trends and conditions could materially impact the DBS Group’s business, financial condition and
results of operations.
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Expansion into Asian markets may adversely affect the DBS Group’s results of operations.

Over time, the DBS Group expects to expand into other countries in Asia. While this may be positive
for the DBS Group’s long-term position and may enhance revenue diversification, it also increases
operational and asset quality risks. There can be no assurance that such regional expansion will not have
a material adverse effect on the DBS Group’s business, financial condition and results of operations, or
that the DBS Group’s credit and provisioning policies will be adequate in relation to such risks.

Significant fraud, systems failure or calamities could adversely impact the DBS Group’s business.

The DBS Group seeks to protect its computer systems and network infrastructure from physical break-ins
as well as fraud and systems failures. The DBS Group employs external surveillance security systems,
including firewalls, tokens and password encryption technologies, designed to minimise the risk of
security breaches around the clock. Although the DBS Group intends to continue to implement security
technologies, conduct regular vulnerability assessments and network penetration tests and establish
operational procedures to prevent break-ins, damages and failures, there can be no assurance that these
security measures will be successful. In addition, although the DBS Group’s centralised data centre and
back-up systems are separately located in different places, there can be no assurance that both systems
will not be simultaneously damaged or destroyed in the event of a major disaster. The DBS Group seeks
to maintain internal controls in line with international best practices. However, a significant breakdown in
internal controls, fraudulent activities by employees or failure of security measures or back-up systems
may have a material adverse effect on the DBS Group’s business, financial condition and results of
operations.

The DBS Group is subject to the risk of increased liquidity and capital requirements to meet the
minimum required by regulators.

The MAS determines the level of liquidity and capital that the DBS Group is required to hold in relation
to its balance sheet, off-balance sheet, counterparty and risk exposures. At the moment, the DBS Group
meets the MAS’s requirements in these aspects. The DBS Group is capitalised above MAS’s stated
targets of 6% and 10% for Tier | and Total Capital Adequacy Ratios respectively, on a Basel Il basis,
both on a standalone and consolidated basis. The DBS Group’s ability to maintain its target regulatory
capital ratios could be affected by a number of factors, including its earnings, fair value adjustments, the
calculation of risk-weighted assets, and changes to the minimum regulatory requirements imposed by the
MAS.

In particular, the Basel Committee has announced new rules for liquidity and capital requirements
intended to reinforce existing standards (“Basel III”), including new definitions for qualifying capital
instruments, more onerous deductions from capital, additional capital buffers, increased minimum
capital adequacy ratios, the introduction of core Tier 1 Capital and leverage ratios, and further liquidity
requirements, among others. If the regulatory capital requirements, liquidity requirements or ratios
applied to the DBS Group are increased in the future, any failure by the DBS Group to satisfy such
increased regulatory capital ratios or liquidity requirements within the applicable timeline could result in
administrative actions or sanctions or significant reputational harm, which in turn may have a material
adverse effect on the DBS Group’s business, financial condition and results of operations.

The DBS Group’s business is subject to reputational risk

Reputational risk is the potential for damage to the DBS Group’s franchise resulting in loss of earnings
or adverse impact on its business as a result of stakeholders taking a negative view of the DBS Group
or its actions. Reputational risk could arise from the failure by the DBS Group to effectively mitigate the
risks in its businesses including one or more of country, credit, liquidity, market, regulatory, operational,
environmental, litigation or social risk. Damage to the DBS Group’s reputation could cause existing clients
to reduce or cease to do business with the DBS Group and prospective clients to be reluctant to do
business with the DBS Group. A failure to manage reputational risk effectively could materially affect the
DBS Group’s business, financial condition and results of operations.

Material changes in financial market conditions could result in an adverse impact on the DBS
Group’s business, financial condition and results of operations.

The DBS Group is exposed to market risk arising from market-making, structuring and packaging of
investment products for clients, trading and fund deployment. Trading market risk arises from the impact
on interest rate margins and trading profits as a result of changes in foreign exchange rates, commodity
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prices, equity prices, interest rates and credit spreads. Changes in interest levels, yield curves and
spreads may affect, among other things, interest rate margins. Changes in foreign exchange rates may
affect, among other things, the value of assets and liabilities denominated in foreign currencies and also
the reported earnings of the DBS Group’s non-Singapore dollar-denominated branches and subsidiaries.
Any dislocation or material change in financial markets can have a material adverse impact on the DBS
Group’s business, financial condition and results of operations.

Systemic risk resulting from failures in the banking industry could adversely affect the DBS
Group.

Within the banking industry the default of any institution could lead to defaults by other institutions.
Concerns about, or a default by, one institution could lead to significant liquidity problems, losses or
defaults by other institutions because the commercial soundness of many financial institutions may be
closely related as a result of their credit, trading, clearing or other relationships. This risk is sometimes
referred to as “systemic risk” and may adversely affect financial intermediaries, such as clearing agencies,
clearing houses, banks, securities firms and exchanges with whom the DBS Group interacts on a daily
basis, which could have an adverse effect on the DBS Group’s ability to raise new funding and on the
DBS Group’s business, financial condition and results of operations.

Country risk could result in an adverse impact on the DBS Group’s business, financial condition
and results of operations.

Country risk is the risk that a counterparty is unable to meet its contractual obligations as a result of
adverse economic conditions or actions taken by governments in the relevant country. This includes
the risk that a sovereign borrower may be unable or unwilling to fulfill its foreign currency or cross-
border contractual obligations; and a non-sovereign counterparty may be unable to fulfill its contractual
obligations as a result of currency shortage due to adverse economic conditions or actions taken by the
government of the country. These risks could have an adverse impact on the DBS Group’s business,
financial condition and results of operations.

Terrorist activities, natural calamities and outbreak of communicable diseases around the world
could lead to higher volatility in international capital markets, which may materially and adversely
affect the DBS Group'’s financial condition.

Terrorist attacks, natural calamities and outbreak of communicable diseases could result in sporadic
volatilities in international capital markets or adversely affect Singapore and other economies. Any
material change in the financial markets or the Singapore economy or regional economies as a result of
these events or developments may materially and adversely affect the DBS Group’s financial condition
and results of operations.

An economic downturn could adversely affect the DBS Group’s operations, asset quality and
growth.

With 84% of its total assets (excluding goodwill) in Singapore and Hong Kong on a geographical basis
as at September 30, 2010, the DBS Group’s performance and the quality and growth of its assets are
substantially dependent on the health of the Singapore and Hong Kong economies. The economic
environment in Singapore and Hong Kong, which are dependent on trade and investment, may be
significantly impacted by a variety of external factors, including the economic developments throughout
Asia and in the United States and other markets. The DBS Group offers banking and financial services
to its customers elsewhere in South-East Asia, South Asia, China, Europe, the United States and other
countries. Its business is directly affected by the economic environment in the countries where it operates.
The Asian financial crisis, which began in 1997, had an adverse effect on the economies of Singapore
and Hong Kong and on the region. Many countries in the region experienced severe currency fluctuations,
liquidity shortages and higher interest rates during the crisis. The recent financial crisis impacted the
DBS Group through an increase in non-performing loans and mark-downs in other assets. Likewise if,
in the future, a spread of communicable disease, another financial crisis or large-scale acts of war or
terrorism, or any other adverse social or political incident should occur, the economic conditions in the
affected markets would likely be adversely affected. A downturn in Singapore, Hong Kong or elsewhere in
Asia could have a material adverse effect on the DBS Group’s business, financial condition or results of
operations.
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Increased competition could result in decreased loan margins and reduced market share.

The DBS Group’s primary competitors consist of other Singapore banks and major international banks
licensed in Singapore, other Hong Kong banks and major international banks licensed in Hong Kong,
major international banks licensed elsewhere and other financial institutions in other markets in which the
DBS Group operates.

In recent years, the Singapore Government has taken steps to liberalise the Singapore banking industry,
which has resulted in increased competition among domestic and international banks operating in
Singapore, which reduced margins for certain banking products. In particular, the MAS, which regulates
banks in Singapore, has been granting Qualifying Full Bank (“QFB”) licenses to international financial
institutions since 1999. QFBs are currently permitted to establish operations in up to 25 locations. These
25 locations can be used for branches or off-site ATMs. QFBs are permitted to share ATMs among
themselves. International banks granted such licenses will face fewer restrictions on their Singapore
dollar deposit-taking and lending activities. In addition, in recent years the Singapore Government has
allowed more international banks to obtain “wholesale banking” licenses to enable them to expand their
Singapore dollar wholesale banking business in Singapore and to broaden the scope of Singapore dollar
banking activities in which international banks may participate. Further, since the implementation of the
United States Singapore Free Trade Agreement (“USSFTA”), which was signed in May 2003, Singapore
banks, including the DBS Group, are subject to additional competition in areas that were traditionally the
stronghold of local banks. The USSFTA has eliminated QFB and wholesale bank license quotas for U.S.
banks and significantly relaxed certain other restrictions on international banking activities. There can be
no assurance that the DBS Group will be able to compete successfully with other domestic and foreign
financial institutions or that such increased competition will not have a material adverse effect on the DBS
Group’s business, financial condition and results of operations.

Similarly, in Hong Kong and the DBS Group’s other overseas markets, many of the international and
local banks operate in the same segments as the DBS Group and compete for the same customers.
Competition may increase in some or all of the DBS Group’s principal markets. Such increased
competition, individually or in combination, could have a material adverse effect on the DBS Group’s
business, financial condition and results of operations.

RISKS RELATING TO THE PREFERENCE SHARES

Payments of Dividends on the Preference Shares may not be made, or will not be required to be
made, under certain circumstances.

Notwithstanding any resources legally available to make dividends or other distributions, the Issuer will
not, save to the extent and subject to the matters described in the Issuer Articles and summarised herein,
be obliged to pay, and shall not pay, any Dividends on the relevant Dividend Date (and such Dividend
shall not be considered to be due or payable) if:

° the Issuer is prevented by applicable Singapore banking regulations or other requirements
of the MAS from making payment in full of dividends or other distributions when due on Parity
Obligations;

° such payment on Parity Obligations would cause a breach of the MAS’ published consolidated or

unconsolidated capital adequacy requirements from time to time applicable to the Issuer; or
° the Issuer has insufficient Distributable Reserves.

Investors will not be entitled to recover missed dividends on the Preference Shares because they
are not cumulative.

Dividends are not cumulative. If and to the extent the Issuer does not declare all or any portion of a
dividend for payment on the Preference Shares or is prohibited by the terms of the Preference Shares
from paying all or any portion of a Dividend, investors will not receive that Dividend or portion of a
Dividend not paid and will have no claim to that Dividend or portion, whether or not the Issuer has funds
to pay that Dividend or portion thereof or subsequently pays Dividends under the Preference Shares.
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Payment of dividends on the Preference Shares by the Issuer is subject to the discretion of the
Issuer.

Dividends on the Preference Shares shall be payable in arrear on each Dividend Date when, as and if
declared by DBS Bank’s Board of Directors. If DBS Bank’s Board of Directors does not declare a dividend
payable on a Dividend Date, the right of Holders to receive a dividend in respect of the Dividend Period
ending on the day immediately preceding such Dividend Date shall extinguish and DBS Bank shall have
no obligation to pay the dividend accrued for such Dividend Period or to pay any interest thereon whether
or not dividends on the Preference Shares are declared for any future Dividend Period.

If the financial condition of DBS Bank were to deteriorate, holders of the Preference Shares could
lose all or a part of their investment.

If the financial condition of DBS Bank were to deteriorate, DBS Bank could suspend dividends under the
Preference Shares, and investors would not receive such dividends or other payments. Investors should
not assume that unfavourable market or other conditions or events will not harm the financial condition
of DBS Bank. If DBS Bank is liquidated, dissolved or wound up, investors could lose all or a part of their
investment. The Preference Shares will not be deposit liabilities of DBS Bank for any purpose and will not
be insured by any governmental agency or compensation scheme of Singapore or any other jurisdiction.

The ratings of DBS Bank or the Preference Shares could be lowered and this may affect the
market price of the Preference Shares.

DBS Bank has received a long-term rating of “AA-" from Fitch Ratings, a long-term deposit rating of “Aa1”
from Moody’s and a long-term counterparty credit rating of “AA-" from Standard & Poor’s. The Preference
Shares have been rated “A” by Fitch, “A3” by Moody’s and “A” by Standard & Poor’s.* Downgrades or
potential downgrades in these ratings, the assignment of new ratings that are lower than existing ratings,
or downgrades or potential downgrades in the ratings assigned to DBS Bank, its subsidiaries or any of
their respective securities could reduce the range of potential investors in the Preference Shares and
adversely affect prices for and the liquidity of the Preference Shares. There can be no assurance that the
ratings assigned to DBS Bank or the Preference Shares will remain in effect for any given period or that
the ratings will not be revised by the rating agencies in the future if, in their judgment, circumstances so
warrant. The ratings may not reflect the potential impact of all risks related to structure, market, additional
factors discussed above, and other factors that may affect the value of the Preference Shares. A credit
rating is not a recommendation to buy, sell or hold securities and may be suspended, reduced or
withdrawn by the rating agency at any time.

The terms of certain of the outstanding instruments of DBS Bank could limit its ability to make
payments on the Preference Shares or materially and adversely affect the financial condition of
DBS Bank.

DBS Bank has and will continue to have outstanding indebtedness. Also, DBS Bank may in the future
issue, directly or through its subsidiaries instruments, securities which may constitute Parity Obligations
or senior obligations, that may restrict or prohibit its ability to make payments on the Preference Shares.
Compliance with certain provisions in the existing debt instruments or future obligations of DBS Bank
may not be entirely within its control. Any failure to comply with the covenants contained in these debt
instruments or the occurrence of any other event of default under those instruments could lead to an
acceleration of all amounts outstanding thereunder, which would require that DBS Bank immediately
repays those amounts. DBS Bank cannot assure investors that its indebtedness, or any indebtedness that
it may incur in the future, and their respective restrictions, will not materially and adversely affect its ability
to finance its future operations or capital needs, or otherwise materially and adversely affect its business,
financial condition, results of operations and cash flows.

The Preference Shares do not have a stated maturity date.

The Preference Shares are not repayable in cash unless the Issuer, at its sole discretion but subject to
obtaining the approval of the MAS and the satisfaction of the Redemption Conditions and certain other
conditions, redeems them for cash on or after the First Call Date. Accordingly, unless the Issuer redeems

4 Source: Fitch, Moody’s and Standard & Poor’s. Neither Fitch, Moody’s nor Standard & Poor’s has consented for the purposes
of Section 249 of the SFA to the inclusion of the credit ratings quoted above which are publicly available and is thereby not
liable for such information under Sections 253 and 254 of the SFA. DBS Bank has included the above credit ratings in their
proper form and context and has not verified the fairness and accuracy of such credit ratings.
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the Preference Shares for cash, investors who wish to obtain the cash value of their investment will have
to sell their Preference Shares. The dividend rate on the Preference Shares will not be adjusted to reflect
subsequent changes in interest rates or other market conditions, the results of operations or financial
condition of DBS Bank. As a result, investors may not be able to sell their Preference Shares for the
amount of their original investment.

If the Issuer redeems the Preference Shares, investors may not be able to reinvest the redemption
proceeds in a comparable security at a similar return on investment.

If one of the Tax Events or Change of Qualification Events (as defined herein), as the case may be,
occurs at any time after the issuance of the Preference Shares, subject to obtaining the approval of MAS
and the satisfaction of the Redemption Conditions and certain other conditions, the Issuer may redeem
the Preference Shares at their Redemption Price. There is no assurance that investors will be able to
reinvest their redemption proceeds to obtain a similar return on investment.

There is no prior market for the Preference Shares and an active or liquid market for the
Preference Shares may not develop.

The Preference Shares will constitute a new issue of securities with no established trading market. While
the SGX-ST has granted its approval in-principle for the listing of the Preference Shares on the SGX-ST,
there can be no assurance that, even if such listing approval has been received, any market for the
securities will develop or be sustained or whether, or at what price, holders of such securities will be able
to sell or otherwise transfer their securities. If an active trading market for the Preference Shares does not
develop or is not sustained, the market prices and liquidity of the Preference Shares may be adversely
affected.

Exchange rate risks and exchange controls

The Issuer will pay dividends on the Preference Shares in Singapore dollars. This presents certain
risks relating to currency conversions if an investor’s financial activities are denominated principally in
a currency or currency unit (the “Investor’s Currency”) other than Singapore dollars. These include
the risk that exchange rates may significantly change (including changes due to devaluation of the
Singapore dollar or revaluation of the Investor's Currency) and the risk that authorities with jurisdiction
over the Investor’'s Currency may impose or modify exchange controls. An appreciation in the value of the
Investor's Currency relative to the Singapore dollar would decrease (i) the Investor's Currency equivalent
yield on the Preference Shares, (ii) the Investor's Currency equivalent value of the Liquidation Preference
and (iii) the Investor’s Currency equivalent market value of the Preference Shares.

Government and monetary authorities may impose (as some have done in the past) exchange controls
that could adversely affect an applicable exchange rate. As a result, investors may receive less Dividends
or Liquidation Preference than expected, or no Dividends or Liquidation Preference.

Legal investment considerations may restrict certain investments.

The investment activities of certain investors are subject to legal investment laws and regulations, or
review or regulation by certain authorities. Each potential investor should consult its legal advisers to
determine whether and to what extent (i) the Preference Shares are legal investments for it, (ii) the
Preference Shares can be used as collateral for various types of borrowing and (iii) other restrictions
apply to its purchase or pledge of any Preference Shares. Financial institutions should consult their legal
advisers or the appropriate regulators to determine the appropriate treatment of the Preference Shares
under any applicable risk-based capital or similar rules.
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TRADING

Approval in-principle has been obtained from the SGX-ST for the listing of and quotation for the
Preference Shares on the Main Board of the SGX-ST. The SGX-ST assumes no responsibility for the
accuracy of any of the statements made, reports contained and opinions expressed in this Offer
Information Statement. Approval in-principle granted by the SGX-ST and the listing of and quotation for
the Preference Shares on the Main Board of the SGX-ST are not to be taken as an indication of the
merits of the DBS Group, DBSH, the Preference Shares or the Offer.

Upon the listing of and quotation for the Preference Shares on the Main Board of the SGX-ST, the
Preference Shares will be traded on the Main Board of the SGX-ST under the book-entry (scripless)
settlement system. The Preference Shares may also be traded over-the-counter on the Debt Securities
Clearing and Settlement System (DCSS). All dealings in and transactions (including transfers) of the
Preference Shares effected through the SGX-ST and/or CDP shall be made in accordance with the terms
and conditions for operation of securities accounts with CDP.

For the purposes of trading on the Main Board of the SGX-ST, each board lot of Preference Shares will
comprise 100 Preference Shares.

In addition, the Preference Shares will be registered in the name of CDP or its nominees and held by the
CDP for and on behalf of persons who maintain, either directly or through depository agents, securities
accounts with CDP.

Dealings in the Preference Shares will be carried out in Singapore dollars and will be effected for
settlement in CDP on a scripless basis. Settlement of trades on a normal “ready” basis on the SGX-ST
generally takes place on the third Market Day following the transaction date. CDP holds securities on
behalf of investors in Securities Accounts. An investor may open a direct Securities Account with CDP or
a securities sub-account with any Depository Agent. A Depository Agent may be a member company of
the SGX-ST, bank, merchant bank or trust company.

Prospective investors who wish to open a Securities Account with CDP directly must do so personally

at CDP’s office at 4 Shenton Way, #02-01, SGX Centre 2, Singapore 068807. Further details can be

obtained as follows:

(i) CDP’s hotline at +65 6535 7511, which is available on Mondays to Fridays from 8.30 a.m. to
5.00 p.m. and on Saturdays from 9.00 a.m. to 12.30 p.m. The hotline is not available on Sundays
and public holidays; or

(i)  CDP’s website at http://www.cdp.com.sg
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SUBSCRIPTION AND SALE

GENERAL

This Offer Information Statement does not constitute an offer, solicitation or invitation to subscribe for
and/or purchase the Preference Shares in any jurisdiction in which such offer, solicitation or invitation is
unlawful or is not authorised or to any person to whom it is unlawful to make such offer, solicitation or
invitation. No action has been taken or will be taken under the requirements of the legislation or regulation
of, or of the legal or regulatory requirements of, any jurisdiction to permit an offering of the Preference
Shares to occur in any jurisdiction (other than Singapore), or the possession, circulation, or distribution
of this Offer Information Statement or any other material relating to the Issuer or the Preference Shares
in any jurisdiction where action for such purpose is required, except that this Offer Information Statement
has been lodged with the Authority.

Accordingly, the Preference Shares may not be delivered, offered or sold, directly or indirectly, and none
of this Offer Information Statement or any offering materials or advertisements in connection with the
Preference Shares may be distributed or published in or from any country or jurisdiction, except under
circumstances that will result in compliance with any applicable rules and regulations of any such country
or jurisdiction. Investors are advised to consult their legal advisers prior to applying for the Preference
Shares or making any offer, sale, resale or other transfer of the Preference Shares.

Each person who purchases the Preference Shares shall do so in accordance with the securities
regulations in each jurisdiction applicable to it.

This Offer Information Statement is made available to investors solely for their information and
may not be reproduced, redistributed or passed on, directly or indirectly, to any other person or
published, in whole or in part, for any purpose.

UNITED STATES

The Preference Shares have not been and will not be registered under the Securities Act and may not
be offered or sold within the United States or to, or for the account or benefit of, U.S. persons except in
certain transactions exempt from the registration requirements of the Securities Act. Terms used in this
paragraph have the meanings given to them by Regulation S.

The Preference Shares are being offered and sold outside of the United States in reliance on Regulation
S.

In addition, until 40 days after the commencement of the offering of the Preference Shares, an offer or
sale of the Preference Shares within the United States by a dealer that is not participating in the offering
may violate the registration requirements of the Securities Act.

HONG KONG

The Preference Shares may not be offered or sold in Hong Kong, by means of any document, any
Preference Shares other than (a) to “professional investors” as defined in the Securities and Futures
Ordinance, Chapter 571 of Hong Kong (the “Securities and Futures Ordinance”) and any rules made
thereunder; or (b) in other circumstances which do not result in the document being a “prospectus” as
defined in the Companies Ordinance, Chapter 32 of Hong Kong (the “Companies Ordinance”), or which
do not constitute an offer to the public within the meaning of the Companies Ordinance.

No advertisement, invitation or document relating to the Preference Shares, whether in Hong Kong or
elsewhere, which is directed at, or the contents of which are likely to be accessed or read by, the public
of Hong Kong (except if permitted to do so under the securities laws of Hong Kong) has been or will be
issued other than with respect to Preference Shares which are or are in